NST: Extraordinary Board resolution
On 14/09/2017, Ngan Son Joint Stock Company announced extraordinary Board resolution as follows:

Article 1: Approve the plan on restructure the Company

I. Approve the plan on dissolving 02 branches of the Company at Thai Nguyen and Bac Giang then assign the material areas at Thai Nguyen and Bac Giang to Bac Son Branch and Lang Son Branch respectively.

Board of Directors requested Board of Directors to supplement and complete the plan on dissolving 02 branches:


- Operating result of branches in 2015, 2016 and the first 06 months of 2017


- List of asset’s value and the plan on using assets after dissolution of each branch


- List of Labor and plan on using labor after dissolution of each branch

II. Board of Directors approved:

1. 06 specialized departments

- Financial – Accounting Department

- Planning – Investment Department

- Organization – Administration Department 

- Consumption – Market Department 

- Agricultural Technic Department

- Industrial Technic Department

2. Establish Tobacco Yarn Factory

3. Transform the Processing Workshop into Segregation Workshop

4. Based on the functionality and obligations of each departments, workshop, regulations for each branches approved by Manager, the Board of Directors must research carefully and send opinion in document to the Secretary of BOD before 20/09/2017. Secretary of BOD has responsibility to collect all opinions and send to Managers for the completion before 23/09/2017
III. Implementation time:

- Board of Directors signed the decision from 01/10/2017 (Except for the Segregation Workshop dated 01/01/2018)

Article 2: Approve the authorization on disbursement of short-term borrowing contract with Vietinbank – Dong Anh Branch

- To ensure the operations of the Company, Board of Directors agreed to take the highest level of one time credit transaction of the Company in recent times to be authorization level for Manager of the Company to sign credit note and other documents related to the disbursement of credit contract No. 42/2017-HDCVHM/NHCT144-NSC between the Company and Vietinbank – Dong Anh Branch as follows:

- Board of Directors authorize General Manager to sign credit note and other documents related to the disbursement of credit contract No. 42/2017-HDCVHM/NHCT144-NSC with total credit of VND 30,000,000,000 or lower

- After the approve of Chair of Board of Directors, Manager will sign credit note and other documents related to the disbursement of credit contract No. 42/2017-HDCVHM/NHCT144-NSC with total credit of VND 30,000,000,000 or higher

